ECONOMIC OUTLOOK

Work is well underway on
Kookaburra Lodge, a new
European-style apartment
complex at Sun Peaks Resort.
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View from Down Under

Paul Farrell is well aware

of what people are saying about the
fragile state of the economy. He just
doesn’t buy it.

Farrell, a real estate developer
originally from Australia, believes a
little perspective is required when
speaking about money matters. Far
from being in a downward spiral,
he says there are plenty of business
opportunities in British Columbia for
those who seek them.

And he has found one: Kookaburra
Lodge, a $35-million apartment
complex at Sun Peaks Resort that
Farrell hopes will attract not only
year-round residents, but also
investors who will make the lodge a
holiday destination.

“I think people were sort of
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panicked over the last couple of
months. And then they realized that
the world hasn’t come to an end,”
Farrell says. “Sure, there’ll be some
softening in some parts of the market,
but there’s only so much product

to go around, you know? Especially
with the Olympics coming, which
will be an amazing showcase for the
resort areas in general. And Sun Peaks
really is the only resort that provides
a similar kind of amenity to Whistler.
It’s really the only other option.”

For 25 years, Farrell and his family
spent their holidays skiing in B.C. He
loved B.C’s alpine offerings, but he
also knew the top amenities didn’t
exist at Interior resorts — the area
hadn’t had the kind of capital growth
as had Coastal and Okanagan resorts.
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Farrell spied an opportunity
— to provide high-quality but
competitively priced European-style
residential apartments, combined
with a commercial component that
will include local businesses as well as
some larger chains.

Not surprisingly, about half his buyers
have been fellow Aussies who find the
transition to Canada easy because of the
common cultural and commonwealth
backgrounds of the countries. Like
Farrell, they want to bring their families
here for summer holidays (which, in the
southern hemisphere, is December and
January), but they don’t want to stay in
rustic cabins.

“There’s a demand for the high-
quality, nice places to stay,” Farrell says.
“They don’t want to be stuck for six
weeks in the dark, in a matchbox in the
ski resort. They want to actually live
there and make it more of a temporary
home for themselves. Like a second
home. That’s the demand we’re meeting.

“This product will actually rival
anything in the Pacific Northwest for
quality.”

Kookaburra Lodge is slated to open
for commercial businesses this month,
and will open residentially in March, %

Kamloops

Strategizing how to balance business
o with pleasure?

Give yourself the competitive
advantage you ate looking for ...
browse our website then call
Venture Kamloops.

Perfectly situated on four major highways, two
national rail lines and major aitline routes, Kam-
loops, “the meeting place”, is the transportation
hub of BC’s Southern Interior, the gateway to
the Pacific and Eastern ports, and the northsouth
corridor serving the Pacific Northwest Region.
By road, rail or ait — whether it's moving prod-
ucts or people, transportation in Kamloops is
easy. Whether you need the high-tech support of
out innovative fibre optic network and city-wide
wireless internet access, a well-situated industrial
parcel, or access to our well educated and skilled
pool of more than 49,000 workers, Kamloops is
open for business and ready for you.

297 First Avenue, Kamloops, BC V2C 3J3
250-828-6818 or 1-888-526-5667
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www.movetokamloops.com

KAMLOOPS
USINESS ANSWERS - NOW

www.seeyouinkamloops.ca
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